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New Hawks ownership group pledges to make Atlanta proud 

By Marc Lancaster 

Ongoing uncertainty in the owner's suite didn't bother the Hawks too much last season, as Atlanta rolled 

to 60 wins and a first-place finish in the Southeast Division. 

But it's clear the man now in charge of the Hawks, billionaire Tony Ressler, has high expectations for the 

team. 

"We own both a community asset and a business," Ressler said Thursday as he and his ownership group 

officially took control of the franchise. "Obviously we're going to be committed to doing the best we can 

to invest in this team for the long term. 

"We have a view, a strong view, of what ownership should be. We have a view that ownership should 

create stability, that ownership should create ample resources for the team to do the best they can, 

which I think we would describe as winning a championship at some point." 

The first step on that path will be addingteam president duties to NBA Coach of the Year Mike 

Budenholzer's portfolio and making Wes Wilcox the general manager, two previously reported 

moves that Ressler confirmed had been sealed with a "handshake agreement" before his ownership got 

final NBA approval Wednesday. 

While Ressler holds the controlling ownership stake of around 50 percent, minority owner and former 

NBA standout Grant Hill appears set to play a significant role. Hill sat next to Ressler at Thursday's news 

conference and spoke of the group's commitment to making Atlanta an attractive option for future free 

agents. 

"I thought from the outside looking in for so many years, why couldn't this be a free agent destination?" 

Hill said. "It starts at the top, a commitment from us. We've made a substanial investment into this 

ballclub and we're going to do what we can to enhance the value, make it more attractive." 

"We hope to make the city proud," Ressler said. 
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Atlanta Hawks introduce new owners  

By Phil W. Hudson 

The new owners of the Atlanta Hawks spoke to the public for the first time Thursday, a day after 

the NBA approved their purchase of the team. 

Hawks Chairman Tony Ressler said he and Hawks Vice Chairman Grant Hill and the other owners are 

there to support and assist Coach Mike Budenholzer and Hawks CEO Steve Koonin and to provide 

resources and stability to help ensure the Hawks’ success for many years. 

Ressler, the co-founder of Ares Capital Management L.P., who owns “approximately half of the team,” 

said the new ownership group will speak with “one voice,” but that Ressler will have the last word. 

The Hawks previously had a fractious and contentious ownership group in the Atlanta Spirit, with 

disagreements and lawsuits that hindered the club’s operations. 

“We own both a community asset and a business,” Ressler said. “Obviously, we are going to be 

committed to doing the best we can to invest in this team for the long term. We have a strong view of 

what ownership should be. We have a view that ownership should create stability. That ownership 

should create ample resources for the team to do the best they can, which I think we would describe as 

winning a championship at some point and of course try to offer strategic direction when appropriate. 

We have a great group of owners, we couldn’t be more excited to be here in the city and we hope to 

make the city proud.” 

The theme of the new owners’ first press conference was how Ressler and Hill will assume their new 

roles not only as leaders, but supporters of the team’s current management. 

“These two here (Koonin and Budenholzer) are rock stars,” Hill said. “We’re just here to assist.” 

The purchase of Hawks was competed June 24, following the unanimous approval of the NBA Board of 

Governors. 

In addition to Ressler and Hill, other owners include Townsquare Media (NYSE: TSQ) Chair and 

CEO Steven Price; Clayton Dubilier & Rice Inc. partner Rick Schnall; and Spanx Inc. founder Sara 

Blakely and her husband, Marquis Jet co-founder Jesse Itzler. 

Blakely said she decided to get involved with the new ownership group because her husband is a big 

basketball fan. 

“My husband is the biggest basketball fan,” she said. “He’s been playing his whole life. He played over at 

the Maccabiah Games and represented America. He has friends in the industry.” 

Blakely said she jumped at the opportunity because of how much Itzler knows about the sport. 

“When there was the possibility (of owning the team) I was excited to support him in his exploration of 

being a part of the team that I love,”Blakely said. “It’s a community that has done so much for me. I 

started Spanx here and I’ve been in Atlanta for 17 years.” 

Itzler said he wanted to be part of the new ownership group because of his love of basketball. 


