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Atlanta Hawks Bidders Said to Include Rays’ Frankel, Chaifetz 

By: Scott Soshnick 

(Bloomberg) -- Tampa Bay Rays part-owner Randy Frankel and ComPsych Corp. founder Richard Chaifetz 

are among the bidders for the National Basketball Association’s Atlanta Hawks, according to two people 

with direct knowledge of the matter. 

Some of the bids were for about $900 million, the people said, declining to be specific. 

The people requested anonymity because the bidding isn’t public. The team, which is on the market 

after lead owner Bruce Levenson disclosed a racially insensitive e-mail, retained Goldman Sachs Group 

Inc. and Inner Circle Sports to run the sale. 

Goldman Sachs spokesman Andrew Williams and Inner Circle founder Rob Tilliss didn’t immediately 

return e-mails sent after business hours Wednesday seeking comment on the sale process. 

At least seven first-round bids were presented, the people said, adding that more might be accepted 

even though the deadline for submission was Tuesday afternoon. 

Levenson’s group bought the club for $189 million in 2004. The operating rights to Philips Arena are also 

for sale, the team said. The franchise is worth $825 million, according to Forbes. 

Frankel was a member of Hofstra University’s 1976 basketball team, which reached the National 

Collegiate Athletic Association’s men’s tournament, losing to the University of Connecticut in double 

overtime. His bid group includes BTIG LLC’s Steven Starker, a former Goldman Sachs partner, and 

Marquis Jet co-founder Jesse Itzler, the people said. Frankel in 2011 applied to see the New York Mets’ 

financial records when Fred Wilpon was selling limited partnerships in the Major League Baseball team. 

Chaifetz’s Donation 

Frankel was, according to his Hofstra bio, a managing director at Spear, Leeds & Kellogg, which in 2000 

was acquired by Goldman Sachs. 

Chaifetz donated $12 million to his alma mater, St. Louis University, where the basketball arena bears 

his name. His bid group includes former NBA players Grant Hill and Junior Bridgeman. ComPsych is an 

employee assistance firm. 

Levenson in September said he would sell the club following the disclosure of what the team called an 

“offensive” e-mail. Levenson said he made stereotyped assumptions about fans’ interests and beliefs, 

such as that white fans might be afraid of black fans, in a 2012 e-mail that examined why the Hawks 

were having difficulty drawing white season-ticket holders. 

The Hawks have a league-high 45 wins to go along with 12 losses this season.



 

 


