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Goldman Sachs, Inner Cirle Hired by NBA’s Hawks for Sale  

By: Scott Soshnick 

The Atlanta Hawks retained Goldman Sachs Group Inc. (GS) and Inner Circle Sports to sell the National 

Basketball Association club, team spokesman Garin Narain said. 

Goldman’s part of the sale, according to a person with direct knowledge of the process, will be handled 

by partner Andrew M. Gordon, who represented Oracle Corp.’s Larry Ellison, music mogulDavid 

Geffen and Oprah Winfrey in their unsuccessful bid to buy the Los Angeles Clippers. 

The person requested anonymity because the team didn’t release any other details. Goldman Sachs 

spokeswoman Tiffany Galvin declined to comment. 

Hawks majority owner Bruce Levenson last month said he would sell the club following the disclosure of 

what the team called an “offensive” e-mail. Levenson said he made stereotyped assumptions about 

fans’ interests and beliefs, such as that white fans might be afraid of black fans, in a 2012 e-mail that 

examined why the Hawks were having difficulty drawing white season-ticket holders. 

Hawks Chief Executive Officer Steve Koonin, who is running the club, said he wanted to have a new 

owner in place by the end of the year. NBA Commissioner Adam Silver said that timeline is “a little 

ambitious.” 

“Whether it’s the end of this calendar year or the beginning of next year, I’m confident that we will have 

a new ownership group in place in Atlanta,” Silver said two days ago at the conclusion of three days of 

owners’ meetings. 

Hawks Value 

The Hawks are worth $425 million, according to Forbes, which made its valuation before the record-

shattering $2 billion sale of the Clippers. Former Microsoft Corp. chief executive officer Steve 

Ballmer paid almost four times the previous record for an NBA team. 

A group led by Levenson bought the Hawks in 2004 for about $190 million. 

Sports bankers have said the Hawks might fetch as much as $750 million in the wake of the league’s new 

television contracts. The NBA earlier this month said it renewed its contracts with Walt Disney Co. 

(DIS) and Time Warner Inc. (TWX), who agreed to pay $24 billion over nine years. That’s almost triple 

the existing amount. 

Levenson’s e-mail wasn’t the only misstep for the Hawks, whose General Manager, Danny Ferry, last 

month said he was taking an indefinite leave of absence in the wake of using a racist remark while 

evaluating a free-agent player. 



While discussing Luol Deng, Ferry during a conference call with the team’s limited partners said the 

veteran had “some African in him.” Deng signed with the Miami Heat. 

The Hawks had a 38-44 record last season and lost in the first round of the playoffs. 

 


