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Sale price of Atlanta Hawks getting boost from new cable TV deal 

By Mike Ozanian 

Bruce Levenson many not be so unfortunate after all. 

The public disclosure of a controversial email by Levenson that the controlling owner of the Atlanta 

Hawks says will lead to the sale of his stake in the NBA team came while the Hawks are negotiating a 

new, significantly more valuable deal with Fox Sports South. 

The team’s current current cable deal with Fox Sports South (inherited from Turner South about eight 

years ago) pays in the neighborhood of $12 million a year on average. But the Hawks are working on a 

new deal with Fox that would likely begin with the 2016-17 season and average more than $30 million a 

season, according to sports media experts. 

For years the money-losing Atlanta Spirit, the partnership group that paid $250 million for a 93% stake in 

the Hawks, Atlanta Thrashers and operating rights to Philips Arena in 2004, have been trying to find 

investors or sell their teams outright. In 2011, the group sold the NHL’s Thrashers (now the Winnipeg 

Jets) to True North Sports & Entertainment for $110 million (the new owners paid the league an 

additional $60 million relocation fee). 

But the dice is rolling Levenson’s way lately. The Milwaukee Bucks, another NBA team that does not play 

in a big basketball market, sold for $550 million in May. And any day now the league is expected to 

announce new national media deals with ABC/ESPN and TNT that would also begin with the 2016-17 

season and could be more than double the current deals, which pay an average of $930 million a year 

combined. 

Levenson may not want to sell the Hawks, but he could not have picked a better time. Before the sale of 

the Bucks we valued the Hawks at $425 million, 27th out of the league’s 30 teams. But the cable deal 

alone will add around $100 million in value (the Bucks were sold for over five times revenue). 

 


